
Public Service of New Hampshire 

: May 14, 1990 

Mr. Tom Tarpey, President 
Essex Hydro Associates 
114 State Street 5th Floor 
Boston, MA 02109 

Subject: Penacook Lower (SESD #055) 
Front-End Loading Computation 

Dear Tom: 

Enclosed as you requested are the front-end loading computations 
for the Penacook Lower Hydro Project based on an annual interest rate of 
.17.61%. As we discussed earlier, after you have,a chance to review the 
information, we should get together with Bob Winship to work out the 
changes, including any front-end loading,buyout, that may be necessary for 
both 9 cent contracts. 

Currently PSNH is in the midst of a transition period due to the 
pending merger-acquistion by Northeast Utilities, and the policies and 
responsibilities of the combined companies are yet to be clearly defined. 
This situation will probably effect how quickly we can make any contract 
changes for your project. 

If you have.any questions regarding this information, please feel 
free to contact me at extension 2314. 

Sincerely, 

S W L ~  
S. B. Wic r, Jr. 

Manager 
Supplemental Energy Sources 

1 0 0 0  Elm St., P.O. Box 330, Manchester, NH 03105 Telephone (603) 669-4000 TWX 7102207595 
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